
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6.4.1 Institution conducts internal and external 

financial audits regularly. 

 

  



\

A.G. AUDIT
REPORT





JDHE 
Assessment

Report













































\

Internal Audit
Report



SUNIL V. DEDHIA & CO
CHARTERED ACCOUNTANTS

51 1, V-Star Plaza, Chandavarkar Road,
Borivali (West), Mumbai-400 092

T el'. 022-28927 g 19, E-mail ld: sun il@svdco. in

INDEPENDENT AUDITOR'S REPORT

To the Trustees of
SHREE CHANDULAL NANAVATI WOMI-N'SIXSIIUTE4ND GIRTS HIGH SCHOOL

Opinion
1\-e have auditeci the financial statements of
AND GIRLS HIGH scHool (Regn No. F/0000071(BOM)), (the entity;, -ht.h.omprise the Balance Sheet
as at March 31st 2023, and the hcome and Expendifure accou nt, ior the year then ended, and notes tothe financial statements, including a summarv of significant accounting poiicies.

in our opinion, the accompanvtng financial statements give a true ancl fair vier,r, of the financialposirron of the entity as at March 31,2023, and of its financial performance for the vear then ended inaccordance with the Accounting standards issued by the Institute of Charterecl Accountants of trdia(ICAr).

Basis for Opinion
we have conducted our audit in accordance h,ith the standards on Auditing (sAs) issued by ICAI. ourresponsibilities under those standards are further described in the AuditJr"s Responsibilities for theAudit of the Financial statements section of our report. we are independent of the entity in accordancewith the Code of Ethics issued by ICAI and we have fulfilted our other ethical responsibilities inaccordance with the Code of Ethics. we believe that the audit evidence we have obtained is sufficientand appropriate to provide a basis for our opinion.

Responsibilities of Management and Those charged with Governance for the Financial statementsManagement is responsible for the preparation oith"r" financial statements that give a true and fairview of the state of affairs and results of operations of the entity in accordance with the accountingprinciples generally accepted in India. This responsibility incluies the design, implementation andmaintenance of internal control relevant to the prepuration and presentation oi tr," financial statementsthat give a true and fair view and are free from maierial misstatement, whether 6ue to fraud or error.

In preparing the financial statements, managelent is responsibie for assessing the entity,s abfity tocontinue as a going concern, disclosing, as applicable, maiters related to going concern and using thegoing concern basis of accounting unless management either intends to liquidate the entity or to ceaseoperations, or has no realistic alternative but to do ,o.

Those charged with governance are responsible for overseeing the entity's financial reporting process.



I

Auditor's Responsib,ities for the Audit of the Financial statements our objectives are to obtainreasonable assuraxce about l^'hether the financial statements as a whoie are free from materialmisstatement' rvhether due to fraucl or error, and to issue an Auditor,s Report that includes ouropinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance u'ith sAs wilt aiways detect a material misstatement when it exists.\Iisstatements can arise from fraucl or error ,ria ur" ."nsidered material if, individually or in theaggregate' thev could.reasonably be expected to i,fluence the economic clecisions of users taken on thebasis of these financial statements.

As part of an audit in accordance with standard on Auditing, we exercise professional judgment andmaintain professional skepticism throughout the audit. we also:

' Identify and assess the risks of material misstatement of the financial statements, whether due tofraud or error' design and perform audit procedures responsive to those risks. and obtain auditevidence that is sufficient anci appropriate to provide a basis for our opinion. The risk of notdetecting a material misstatemer-,i.ur.rltirrg from fraud is higher than for one resulting from error,as fraud may involve collusion , forgery,intentional omissions, misrepresentations, or the overrid.eof intemal control.

obtain an understanding of iniernal financial controls rerevant to the audit i* orcler to designaudit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by tt" _urug"ment.

' Condude on the appropriateness of management's use of th9 going concern basis of accountingand' based on the audit evidence obtained, whether a material uncertainty exists related to eventsor conditions that may cast significant doubt on the Company,, uririlli to continue as a goingconcerr. If we conciude that a material uncertainty exists, we are required to draw attention in ourauditor's report to the related disclosures in the rinarrciat statements or, if such disclosures areinadequate' to modify our opinion. our conclusions are based on the audit evidence obtained upto the date of our auditor's report. However, future events or conditions may cause the trust tocease to continue as a going concern.

o Evaluate the overall presentation, strucfure and content of the financial statements, including thedisclosures' and whether the financial statements ,"fr"ru.rt the underlying transactions and eventsin a marurer that achieves fair presentation.

I

we communicated with thole charged with governance regarding, among other matters, the plar'redscoPe and timing of the. 
i"di,- ana iignfflcani audit rt ai.,ir, including any significant deficiencies inintemal conkol that we identi_fy durln"g our audit.

we also provide those charged with governance with a statement that we have compiied with relevantethical requiremerrts t"g*di'tg indelendence, and to communicate with them all relationships andother matters that may reasonably be thought to bear on our independence, and where applicable,related safeguards.



Report on Other Legal and Regulatory Requirements

\\ie furfier report that:-

a) The accounts are maintarned regularly and in accordance with the provisions of Thel\Iaharashtra Pubiic Trust Act,1950 (the Act) and the Rures.

b)

.)

The receipts and disbursements are properly and correctly shor,r,n in the accounts.

The cash balance and vouchers in the custody of the Trustees on the date of audit were inagreement with the accounts.

A11 books, deeds, accounts, vouchers or other documents or records required by us wereproduced before us.

A register of movable and. immcvable p.roperties is properiy maintained. However, the changestherein are not comrnunicated from time to tlme to-ttre regional office. & the defects andinaccuracies mentioned in the previous audit report have been duly complied with.

In_" ,1""1".:s 
or anv other person required by the auditors to appear before us did so andrumrsned the necessarv inJormation required bv us.

No property or funds of the Trust were applied or any object or purpose other than the objector purpose of the Trust.

There are no amounts, which are outstanding for more than one year.

No tenders were invited for repairs or construction involving expenditure exceecling
Rs'5' 000'00 as the work was carried out under the supervision of the Trustees.

Io -"1? of the public trust has been invested contrary to the provisions of
Section 35.

t'
I

d)

e)

o\b/

h)

,

k) There are no alienations, of the immovable property contrary to the
which have come to our notice.

l) Cases of irregular, illegal or improper expenditure, or failure or corunission to Recover monies
or other properly belonging to the public trust or of loss or waste of money or other propertv
thereof and whether such expendifure, failure, commission , loss or waste was not caused in
consequence of breach of trust or misapplication or any other misconduct on the part of the
Trustees or any other Person while in the management of the trrrst have not come to our notice.

Budget has not been filed in the form provided by Rule 16 A.

Maximum and minimum number of the trustees is maintained.

of Section 36

m)

n)

o) Meetings are held regurarly as provided in zuch instruments.



p) Minute books of the proceedings of the meeting are maintained.

q) None of the Trustees has any interest in the investment of the Trust.

r) None of the Trustees is a debtor or creditor of the Trust.

s) irregularities pointed out by us in the accounts of the previous year have been duiy compiied
with by the Trustees during the period of audit.

q There is no special matter which we think fit or necessary to bring to the notice of the Deputy
or Assistant Charity Comrnissioner.
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